Subdivision Maintenance Bond Calculation Method

Effective October 3, 2002

1. Estimate construction cost using  $100 per linear foot. This includes the stone base, paving, curbs.

2. The base Maintenance Bond is 10% of the estimated construction cost.

3. A 15% contingency is added to the base amount to determine the final amount.

4. The minimum Maintenance Bond is $2500.

